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Source: 7Boston Consulting Group, “The New China 1995 2000 2005 2014
Playbook” , January 2016. s National Bureau of Statistics, data

through 2014. Regular institutions of higher education include 'QZ&Z‘EHE -RERE - ERREH
full-time universities, colleges, institutions of higher -HERERE -FEE - Hith

professional education and institutions of higher vocational
education.

Source: Business Insider, National Bureau of StatisticsNational
Bureau of Statistics.
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Source: Alizila News, eMarketer December 2015. Source: iResearch. Based on Gross Merchandise Value (GMV).
F=forecasted. Forecasted numbers are projections and E=estimated. F=forecasted. Forecasted numbers are projections

not guarantees. and not guarantees.
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Source: JD.com annual report Source: AmorePacific annual report Source: Minor Internation annual report
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